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Credit Union

Free consultation
with a mortgage
loan specialist

1-888-842-NFCU (6328)
For toll-free numbers
when overseas, visit

navyfederal.org/overseas/

Collect internationally
1-703-255-8837

TDD for the
hearing impaired
1-888-869-5863

Settlement Services
1-888-818-5001

RealtyPlus
Real Estate
Assistance Program

navyfederal.org/realtyplus/

Online at
navyfederal.org

Or visit a local branch

®

Limited Doc Loans

Limited Doc Mortgage Processing

A very special program for
Navy Federal members

Because of Navy Federal’s unique
relationship with its member-owners, we
can sometimes offer mortgage loans to
members without the extensive docu-
mentation requirements of other lenders.
This both simplifies and speeds up the
entire application-to-approval process.
Most Limited Doc mortgage loans can be
processed in less than the standard 30

to 45 days normally required to process
a full documentation loan.

Make sure you don’t confuse our Limited
Doc processing program with similarly
named programs offered by other lenders,
which still require a degree of documenta-
tion/verification. Our program is one of
the best innovations in mortgage lending
service we've ever offered our members.

Why it’s so great

Navy Federal’s Limited Doc program cuts
through the red tape of documentation to
save time. Here'’s how:

e your income does not have to be
verified (although your employment
does)—a real time-saver for self-
employed borrowers or borrowers
with more than one income. Tax returns
will be required if self-employed for
less than two years.

e your assets do not have to be verified,
so there are no holdups because
another financial institution, your
stock broker, etc., does not return
necessary documentation.

e the payment history of your previous
mortgage loan does not need to
be documented.

How to qualify

Just as with any mortgage loan application,
you must meet certain credit underwriting
requirements, and the property you are
purchasing or refinancing must meet
Navy Federal guidelines.

Which Navy Federal mortgage
loan programs are eligible for
Limited Doc processing?

Most conventional Navy Federal mortgage
loans—purchase or refinance—are eligible
for Limited Doc.

e Purchase—Borrowers must have a
minimum down payment of 10%,
depending on the loan amount.

¢ Refinance—Available for up
to 90% of the combined loan-
to-value. Mortgage insurance may
be required for refinances over 80%.

e Future principal residence—
Borrowers must have a minimum
down payment of 25%.

VA loans are not eligible for Limited Doc
processing because of the full documen-
tation required by the Department of
Veterans Affairs.

The Navy Federal Advantage

Since 1978, Navy Federal has met the
nationwide mortgage needs of our
members and has established an industry
track record for quality service and member
satisfaction that few other mortgage
lenders can match. We offer flexibility

and affordability with:

* Free consultation with a
mortgage loan specialist

e Great rates

e Quick approvals, including our
accelerated Limited Doc option

® Pre-approved loans to help you shop

e Flexible loan options—fixed rate and
adjustable rate mortgages, 100%
financing and no private mortgage
insurance (PMI)

e No hidden fees
e Multiple options for locking in your rate

e Convenient Navy Federal Settlement
Services saves you money*

e Easy application—online, by phone or
at a branch
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e Convenient payment methods *Settlement Services is available in many

states and is provided by NFRES, LLC,

e Dividends earned on escrow
a Navy Federal company.

accounts

¢ No penalties for paying off your
loan early

¢ Free, professional assistance with
buying and/or selling your home
through our RealtyPlus program,
offering cash rebates when you use
an approved real estate agent

e Navy Federal remains your point of
contact for the life of the loan

Comparing Limited Doc requirements to a full documentation mortgage loan

Limited Doc Loan Full Documentation Loan
Documentation Is it Processing Is it Processing
required?  time (Days) required? time (Days)
Loan Application Yes 1 Yes 1
Credit Report Yes 1 Yes 3
Property Appraisal Yes 7 Yes 7
Verification of No 0 Yes 10-15
Assets
Verification of No 0 Yes 10-15
Mortgage Loan
Verification of No* 0 Yes 7-10
Income
Verification of Yes 3 Yes 10-15
Employment
Income Tax Returns No* 0 Yes, for 2-5
self-employed
Divorce Decrees No 0 Yes, if 2-5
applicable
Leases on Rental No 0 Yes, if 2-5
applicable

*Tax returns required if self-employed for less than two years.
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