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Trust Officer

Navy Federal Trust Services

109 Gainsborough Square, Suite S
Chesapeake, VA 23320

Phone: (757) 312-9148

FAX: (757) 312-9185

Toll-free: 1-877-221-8108
joseph_lipscomb@navyfederal.org

Education:

* B.A., Managerial Economics,
Hampden-Sydney College

» Earned Certified Financial Planner®
designation

« Earned Certified Trust and Financial
Advisor designation

Previous Professional Experience
« Twenty years in investment and estate
planning and wealth management
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FinaNciAL ADVICE You CAN TRuUST

Creating a plan for your

financial future

Navy Federal Trust Services helps you
gather information, make informed deci-
sions and understand your estate plan,
outlining who gets what, when they get it,
and the manner in which they will receive
it. We offer our Trust Services through
Members Trust Company. Navy Federal is
one of the owners of Members Trust
Company. Each trust officer is an
employee of Navy Federal and is an
officer of Members Trust Company.

Retirement planning and investments

What are your retirement goals?

Navy Federal’s trust officers can help you
organize your finances, as well as set up
retirement, investment and estate plan-
ning options for you and your family.

Retirement projections

Are you prepared to retire at age 59 ¥ or is
age 65 a better goal? As part of opening an
investment management account with
Navy Federal Trust Services, you will
receive a complimentary forecast of expect-
ed retirement living expenses and income.

Investment management services

Keep your investment options on track
with a customized solution tailored to
your financial needs.

Estate and tax planning

Need help lowering taxes and increasing
the value of your estate? Our trust
officers can review your estate goals and
devise a plan using the most common
types of trusts below.

Revocable living trusts

This legal document can help your family
avoid probate court at your death, avoid
court guardianship if you are ever inca-
pacitated, and help your heirs manage and
protect their inheritance after youre gone.
Credit shelter trusts

These can help a married couple make
the most of unified credits to eliminate
or reduce federal estate taxes.

Special needs trusts

Special needs trusts are designed to pro-
tect assets of individuals with disabilities
and maintain Medicaid and Social
Security eligibility.

Charitable trusts

Contributing to a charity through a
charitable trust is a good way to leave a
legacy in your community, while
producing a lifetime income stream for
you and avoid capital gains on the sale of
appreciated property. Navy Federal’s
trust officers can discuss the advantages
of such a trust in your situation.

Executor services/estate settlement

At Navy Federal, we can act as executor
under a will to help families settle estates
through the court, sell estate property,
pay estate debts, file estate tax returns
and accurately distribute estate property
according to the will.

Trustee services

Navy Federal Trust Services is available to
help you create a trust for the future or to
provide administrative services for a cur-
rent active trust. We protect trust assets,
manage investments, collect income, pay
bills, file taxes and preserve your family’s
lifestyle, according to your trust terms.
We accept trusts that your family may
want to transfer from another trustee.
We make all this available and more:

« Estate planning

* Trustee services

+ Guardian/conservator services

+ Investment management accounts

* IRAs

* Retirement planning

+ Estate settlement

* Free seminars—visit
navyfederal.org/investtrust/ and look
under “Financial Seminars” for dates,
times and topics.
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